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Ethica -The Ethical Finance Game is an educational board game, including the roles of families, 
bankers and entrepreneurs, which explores the social and environmental impacts of personal 
banking, investments and businesses. 

Ethica lets players assume the role of an investment banker or venture capitalist and see how well their 
green intentions stand up in the world of international finance. The game represents part of the developing 
trend of environmental education through play. It is designed to be played by between six and 27 players. 
Each player assumes the role of a family or banker with money to invest. Players take turns to visit banks 
where they have to choose a share investment, cooperative investment or a savings account, each 
investment gives the player either a positive or negative financial, social or environmental score. The 
winner of the game is the player with the lowest score after three rounds.

Target groups
This guide is for leaders, trainers and teachers who plan, set up and manage the game.
The game is for 6 - 27 players.
It is targeted at 15+ year old students in schools, colleges and universities as well as youth/student groups, 
adult education and community groups. 

• It supports the informal curriculum as an extension to financial literacy programmes and  Personal, 
Social, Health and Economic education. 

• It is particularly relevant to Business, Finance and Economics students, but can also be used with 
Environmental and Social Studies.

• It is relevant for student and community groups with interests in fair trade, ethical investments and 
sustainable communities. 

Background
Susted has been working with partners in Belgium, France, Poland, Spain and Switzerland since 2009 to 
develop an education for sustainable development resource on personal financial management. 

Ethica is an European project based on the original idea of Reseau Financement Alternatif. The two year 
project is funded by EU Leonardo Transfer of Innovation. It has been further developed and tested by each 
of the country partners in Belgium, UK, France, Switzerland,Poland and Spain. It is distributed in English, 
Spanish, Catalan, French and Polish language versions. 

The game builds on basic financial literacy to explore the link between morals and money. It links personal 
financial education to education for sustainable development and sustainable consumption. This is 
particularly timely after the financial banking crisis (or credit crunch) of 2008 which is now so much in the 
news and on peoples minds, affecting the way people manage their money. 

UK contact
Susted – Sustainability Education Consultancy
Brewery House
Ketton, Stamford PE9 3TA
01780 720 521 adam@susted.org.uk
http://susted.blogspot.co.uk
http://  susted-ethica.blogspot.co.uk  

Further guidance and resources 
Ethica project site  www.ethica.co

http://www.ethica.co/
http://www.susted.grouply.com/
mailto:adam@susted.org.uk
http://ethica.grouply.com/


Contents

1 Aim, Objectives and Outcomes

2 Personal financial education

3 Education for sustainable development

4 Fit with the curriculum

5 Role of leader

6 Terms

7 Session plans

8 Introduction to ethical finance

9 Real examples – personal financial management

10 Real examples – Effects on people and planet

11 Real examples – Screening

12 Extension activities – A question of ethics

13 Online resources

14 Acknowledgements

15 Background



1 Aim, Objectives and Outcomes

Aim
Ethica is an education game to explore the social and environmental impact of savings, investments and 
business – focusing on ethical finance, banks and personal money management. It will help individuals 
make more informed and ethical decisions about their personal money management.

The aim is to learn about ethical finance and how the choice of personal banking, savings and investments 
in businesses can affect personal profit, as well as other people  and the planet – both for better and for 
worse. In other words to learn about the social and environmental impacts of personal banking, 
investments and businesses. 

Objectives
Players will:

• Learn how personal savings and investments can affect other people, the planet and the global 
economy – for better and for worse.

• Understand the pros and cons of different investments and savings, and their levels of financial, 
social and environmental risk.

• Understand money can be a tool for both sustainable and unsustainable development in a range of 
businesses.

• Understand how banks can use and abuse the money we invest in them.
• Understand how we can influence banks and businesses by choosing our bank or investing our 

money. 
• Understand that random events of the planet (eg. Floods) or people (eg. Poverty, war) can affect 

profit.
• Understand that people (eg. in their choice of savings and investments), can affect the planet  (eg. 

pollution) and the economy. 
• Understand the human, cultural, societal and environmental issues related to financial literacy.

• Be able to make more informed, ethical choices about how we can use and invest our money in a 
socially and environmentally responsible way.

Statements 
These statements describe what players are expected to have learned and be able to do after playing the 
game. They are sometimes called expected learning outcomes.

Round 1 
• Your choice of savings and investments can match your own values.
• Customers have a choice about where to open a bank account and deposit savings. This choice can 

depend on how the bank manages the customer's money. 
• Personal money put into a bank account is not dormant. It can be used by the bank to make more 

money in a variety of ways eg. to buy shares in a business.
• Money put into a bank savings account can earn fixed interest at high, medium and low levels 

depending on the financial risk of whether it will guarantee to make a profit.
• Money can make money through savings, investment and trade.
• Banks invest the money that is in personal savings accounts and investments in a wide range of 

businesses all around the world. 
• Both banks and customers have rights as well as responsibilities. They also have choices about how 

they use their money, and may take financial risks when making these choices. They may make 
money by putting their money into savings and investments. But they may also lose money as there 
are financial risks.

Round 2  
• Customers can ask their bank, and shareholders can ask their business, how they invest and use 

their money.



• Customers and banks can regularly change their investments with particular businesses, depending 
on how profitable, and ethical, they are likely to be. Annual reports and world news often gives 
clues.

• Customers have a right to ask banks about how they decide where to make their loans and 
investments.

• Customers can influence banks and businesses by their choice of bank and type of saving and 
investment to individuals and businesses.

• Customers can influence the lives of other people, the care of the planet and the global economy by 
their choice of bank and type of savings or investment. 

• High profits, as well as high losses, can come from taking high financial risks.  
• Ethical banks offer loans and make investments for activities that have a positive social and 

environmental impact.
• Ethical finance offers a range of options to save or invest in activities with a positive social and 

environmental impact. 
• Everyone can make the choice to invest or save in an ethical manner.

Round 3 
• As in Round 2 above.
• Banks may offer loans to new enterprises but also expect interest to be paid on the loan.
• Customers can become entrepreneurs to set up enterprises which could be cooperatives.
• Several people can cooperate and join together to create a new business.
• New business enterprises can be created by cooperation between people in a community.
• An entrepreneur can set up an enterprise using bank loans and a partnership with other 

entrepreneurs.

Learning outcomes
• Demonstrate ethical financial decision making skills and assess how these decisions might impact 

the broader community and environment. 

• Be able to clarify personal values about what is fair and ethical about the profit from any savings or 
investments and its impact on people and the planet.

• Be able to make more socially and environmentally responsible decisions about the choice of bank, 
personal savings and investments.

• Be able to make more informed, ethical choices about how we can use and invest our money in a 
socially and environmentally responsible way.

• Have more confidence and understanding to question banks and businesses about their ethical 
policies, investments, marketing and advertising for new customers. 

• Be able to make ethical choices about how we can use our money.

These learning outcomes and messages provide the leader with an opportunities for assessment, if needed.

2 Personal finance education

The game builds on basic financial literacy to explore the link between morals and money. It links personal 
financial education to education for sustainable development and sustainable consumption. This is 
particularly important in the current economic climate. Many people are worried about the credit crunch 
and its impact on their lives, now and in the future.

Personal finance education aims to increases the ability of all students, from every social and cultural  
background, to manage their finances and to become a confident, questioning and informed consumer of  
financial services (DCSF, 2008). 

This game will enable players, from every social and cultural background, to make more informed, choices 
about their finances and to become a confident, questioning and informed consumer of financial services. 
It will help them gain an understanding of money and to be better prepared to meet some of the financial 



risks they will encounter. It can help them understand the advantages of saving, the risks of borrowing, as 
well as the issues to consider when choosing a financial service from a bank or other institution. It will 
also introduce them to the advantages of cooperatives and the opportunities for funding new enterprises.

Personal financial  education has the potential for developing greater awareness of social, environmental 
and ethical issues at both local and global levels. This may overlap with other learning programmes such 
as those more specifically on education for sustainable development and citizenship. 

Basic financial literacy teaching material for leaders and financial advice for learners is on 
www.moneymakesense.co.uk for 15 -19 year old learners and on http://www.fin-lit-resources.org.uk for 
adult learners.

3 Education for sustainable development

Education for sustainable development  (ESD) explores the complex and uncertain links between people, 
planet and profit – or equitable societies, healthy planets and sustainable economies. Actions and 
investments in one part of the world can have an impact on distant people and places.  ESD develops skills 
such as comparing evidence, listening to different perspectives, understanding connections, making 
informed choices, reaching consensus, and collaborating with others to make more sustainable lifestyle 
choices. 
ESD is not education about environment or sustainable development, ...but includes learning about values,  
human rights, good governance, economics and culture.
Two concepts One goal   –   Education for international understanding and Education for sustainable   
development

Ethical finance and investment provides a potential bridge between an unsustainable present and a 
sustainable future – placing finance squarely at the heart of solutions to issues such as climate change and 
human rights. Across all of sustainable development’s three pillars of ecology, equity and futurity, the need 
for investment strategies which serve this transition is increasingly evident. Put simply, the world’s capital 
markets fail to tell the ecological truth by masking the environmental and social consequences of economic 
growth. 

Sustainable development
Sustainable development meets the needs of the present without compromising the ability of future 
generations to meet their own needs.  (Brundtland Commission, 1987). This simple description  contains 
within it three simple ideas which challenged the prevailing model of economic performance: first, the 
identification of ecological constraints that human activity must respect (ecology); second, the concept of 
needs, particularly those of the poorest, to whom “utmost priority must be given” in the commissions 
words (equity); and third, the principle of inter-generational justice, adding a time dimension to the 
delivery of development so that long-term durability is not compromised by short-term speculation 
(futurity).

Looking back, the birth of sustainability was timely, coming as it did in the year that analysts believe the 
global economy first entered a state of ecological debt – whereby resource extraction and pollution exceed 
the carrying capacity of the planet, a deficit which has only deepened in succeeding years.

Investment provides a potential bridge between an unsustainable present and a sustainable future – placing 
finance squarely at the heart of solutions to issues such as climate change and human rights. Across all of 
sustainable development’s three pillars of ecology, equity and futurity, the need for investment strategies 
which serve this transition is increasingly evident. Put simply, the world’s capital markets fail to tell the 
ecological truth by masking the environmental and social consequences of economic growth. 

Sustainability literacy
Key knowledge 

• The interdependent nature of Profit, People and Planet.  
• The essential role of rights and responsibilities in a sustainable world. 

http://www.fin-lit-resources.org.uk/
http://www.moneymakesense.co.uk/
http://unesdoc.unesco.org/images/0015/001507/150703e.pdf
http://unesdoc.unesco.org/images/0015/001507/150703e.pdf
http://unesdoc.unesco.org/images/0015/001507/150703e.pdf
http://unesdoc.unesco.org/images/0015/001507/150703e.pdf


• The essential role of equity and justice in a sustainable world. 
• The presence of financial uncertainty and risk and the need for precaution in making financial 

decisions.
Key skills

• The skills to understand the relationships between Profit, People and Planet (the cornerstones of 
sustainable development), appreciate how they are connected and, as a result, make decisions and 
solve problems in a joined-up way. 

• The skills to enable groups to make collective decisions and work co-operatively together even 
though all members of the group may not hold the same views. 

• The skills to think critically about problems, issues and situations to enable individuals and groups 
to thinking about the kind of financial and trading systems we need to achieve sustainability. 

Key attitudes
• The confidence to take action and the confidence that these actions will make a positive difference. 
• The appreciation that we are all global citizens and that our individual choices must be balanced by 

our responsibilities.
• An attitude for caring and respect for oneself, other people, and for the planet

Based on: The Sustainable Development Education Network  's      F  ramework for the introduction of   
Education for Sustainable Development

4 Fit with the Curriculum

School education
The game particularly supports financial capability as set out in the national curriculum programmes of 
study, especially for PSHE education, citizenship and mathematics.

The game supports the Programme of study of economic wellbeing and financial capability:
PSHE: Economic wellbeing and financial capability 
Programme of study (non-statutory) for key stage 4. 
http://curriculum.qcda.gov.uk/uploads/QCA-07-3347-pEconoWell4_tcm8-394.pdf

• rights and responsibilities at work and attitudes and values in relation to work and enterprise
• personal budgeting, wages, taxes, money management, credit, debt and a range of financial 

products and services
• risk and reward, and how money can make money through savings, investment and trade
• how and why businesses use finance
• social and moral dilemmas about the use of money.

Importance statement:
Education for economic wellbeing and financial capability aims to (enable young people to) ...
develop as questioning and informed consumers and learn to manage their money and finances
effectively.
Capability:

• Exploring what it means to be enterprising.
• Learning how to manage money and personal finances.
• Becoming critical consumers of goods and services.

Risk:
• Understanding risk in both positive and negative terms.
• Understanding the need to manage risk in the context of financial and career choices.
• Taking risks and learning from mistakes.

Citizenship
Citizenship helps young people make sense of the world today and equips them for the challenges
and changes facing communities in the future. The programmes of study for citizenship require young 
people to learn the relationship between their own finances and financial decisions and those of local and 
national government. As they learn to play an active role in school, local, national and global communities, 

http://curriculum.qcda.gov.uk/uploads/QCA-07-3347-pEconoWell4_tcm8-394.pdf
http://www.eauc.org.uk/sorted/teaching_and_learning
http://www.eauc.org.uk/sorted/teaching_and_learning
http://www.eauc.org.uk/sorted/teaching_and_learning
http://www.eauc.org.uk/sorted/teaching_and_learning
http://www.eauc.org.uk/sorted/teaching_and_learning


young people consider the financial implications of their own and others’ decisions.
• Assess undertake and manage risk
• Understand financial risk and reward
• Explain financial terms and products
• Risk and reward, and how money can make money through savings

Investment and trade:
• How and why businesses use finance
• Social and moral dilemmas about the use of money.

Curriculum opportunities:
• Use case studies, simulations, scenarios, role play and drama
• Make links between economic wellbeing and financial capability and other subjects and areas.

It also relates to the current government guidance on Financial Capability through Personal Finance 
Education at Key Stage 4.

Guidance on financial capability in the secondary curriculum: key stage 3 and 4
http://www.education.gov.uk/publications/eOrderingDownload/7864-DCSF-Guide%20to%20Finance.pdf

The Government recognises the importance of young people developing the capability they need to make  
informed decisions about their personal finances. The current economic well-being and financial  
capability strand of Personal, Social, Health and Economic education (PSHE), at key stages 3 and 4,  
provides a framework for students to learn about financial decision-making and how to use a range of  
financial tools and services. 
Nick Gibb (Minister of State (Schools), Education
March 2011

Further education 
Financial literacy education has the potential for developing greater awareness of social and
ethical issues and this may well overlap with programmes devoted to citizenship. Much discussion about 
managing personal  finances in class can moved on to social, environmental, political and ethical 
problems.
Issues such as the role of financial institutions in supporting personal debt, the reasons for
recent increasing house prices and its effect on young people, the value of self-employment
and the advantages and disadvantages of being a wage earner in an institutionalised setting
are readily appreciated by young learners. So there is much scope for allowing a course on
financial literacy to overlap with considerations of democracy and global citizenship and what this
means in contemporary society.
See Financial literacy for vocational learners in further education The Basic Skills Agency. 2007.
http://shop.niace.org.uk/financial-literacy-fe.html

There is no compulsory curriculum in further education colleges. It is for individual colleges to determine  
how they respond to local community needs. It is for the sector to determine its improvement needs and  
ensure that the Learning and Skills Improvement Service (LSIS) supports them in meeting these needs. The  
LSIS see financial capability, numeracy and maths as key priorities for the sector. 
Nick Gibb (Minister of State (Schools), Education
March 2011

Higher education
See Student awareness of personal finances in higher education
http://www.heacademy.ac.uk/assets/hlst/documents/case_studies/marriot.pdf

http://www.heacademy.ac.uk/assets/hlst/documents/case_studies/marriot.pdf
http://shop.niace.org.uk/financial-literacy-fe.html
http://www.education.gov.uk/publications/eOrderingDownload/7864-DCSF-Guide%20to%20Finance.pdf


Universities provide advice for students on managing personal finances as part of their support services. 
Nick Gibb (Minister of State (Schools), Education
March 2011

Adult education
We are assisting people to take charge of their finances at all life stages, through the establishment of the  
Consumer Financial Education Body (CFEB) which works with young people as well as adults.
Nick Gibb (Minister of State (Schools), Education
March 2011

The Money Advice Service website site offers clear, unbiased, money advice, information and tools to help 
young people as well as adults take charge of their finances at all life stages.
See:

• Money Advice Service
• www.moneyadviceservice.org.uk  

The National Institute of Adult and Continuing Education  (NIACE) provide a wide range of support for 
financial learning by adults.
See NIACE's financial learning work

• http://www.niace.org.uk/current-work/area/financial-learning  

Special Educational Needs

This game can be readily adapted for players with moderate learning difficulties.

• Where players find concentration difficult and require short learning sessions, the game can be 
shortened to just round 1, with just two banks. Also either the Savings account cards or the 
Investment cards could be removed from the game. Also the leader could declare that it is a good 
economic year or that it is a bad economic year, rather than throwing the die to calculate this. 

• Where players require activities that provide a clear sense of achievement, an annual increase in 
investments or savings can be considered a positive financial outcome. Any annual decrease can be 
discussed as a financial risk – but one that can be minimised.

• Where players have difficulty transferring concepts from one context to another or recalling them 
over time, the game can avoid using the map of the world.

• Where players find written instructions off-putting, the leader can re-write the summarised rules on 
page 9 of the Guide, taking account of any changes mentioned above. These can then be described 
by the leader at each stage.

At this simpler level players can:
• Learn that banks can be used to save money and that they do not just store it until it is needed again 

by the customer.
• Learn about the way banks can invest their money that can either benefit or harm other people and 

their livelihoods, as well as the natural environment.
• Think about topical social and environmental issues, problems and events in the world by taking 

part in discussions with other players about the pros and cons of different investments and savings.
• Learn how to respect the views, needs and rights of people in other countries who may be affected 

by unethical business and bank practices. 
• Understand that their expressed views or their financial actions can potentially bring about change.
• Prepare for the transition to adult life and make their views known about their financial decisions.

See Planning, teaching and assessing the curriculum for pupils with learning difficulties
• http://webarchive.nationalarchives.gov.uk/20080520150154/http://www.qca.org.uk/qca_1953.aspx  

Additional resources

http://www.moneyadviceservice.org.uk/
http://www.niace.org.uk/current-work/area/financial-learning
http://webarchive.nationalarchives.gov.uk/20080520150154/http://www.qca.org.uk/qca_1953.aspx


Personal Finance Education: effective practice guide for schools. NFER. 2010.
www.nfer.ac.uk/.../LMM02_home.cfm?...Personal%20Finance%20Education:%20Effective%20practice
%20guide%20for%20schools
 
Planning, teaching and assessing the curriculum for pupils with learning difficulties
Personal, social and health education and citizenship. Qualifications and Curriculum Development 
Authority.
http://orderline.qcda.gov.uk/gempdf/144590022X/P_scales_PSHEE.pdf

Consumer Financial Education Body
www.cfebuk.org.uk
www.moneymadeclear.org.uk

5 Role of leader

The person who runs the game will have different roles at different stages of the game – as planner, 
facilitator and educator.

As planner
The leader needs to plan the arrangement of the room, the roles of the players, and the stages of 
introduction, play, discussion, conclusion and extension. Most importantly they need to identify the time 
available, prior knowledge or experience of the players in order to build on it. The game is designed to be 
adaptable in terms of educational level of the players, objectives of the leader and time available.

• Matching objectives - Fit the objectives of your planned teaching and learning to the objectives of 
the game.

• Reading  this Guide - Consider how you might enable players to relate it to their own personal 
financial management and provide real examples after the game.

• Reading  the Rules - Consider your role as a facilitator/ educator and how you might introduce the 
game.

• Looking  at the Ethica websites – Consider downloading resources, information, examples etc. 
from  the UK network website (http://susted-ethica.blogspot.co.uk) and the Ethica website 
(www.ethica.co).

• Fixing  the timing - Decide on the timing and which version (described in the Rules) of the game 
should be played to suit your group, your objectives and the time available, including the number 
of rounds (years).

• Arranging  game components - Look at the contents of the pack to see how they should be laid 
out. Sort the cards so they can be distributed quickly and easily for each year to the families and 
bankers.

• Arranging  the room - Plan the position of tables 
for the bankers, families and game board, for 
example in the diagram.

• Assigning  roles - Plan who you might select for 
the groups of families and bankers. In the normal 
version (described in the Rules), there are 6 family 
groups and 3 bank groups. The leader can act as a 
world banker. 

• Identifying roles – Consider giving players colour 
coded badges to represent their family or bank role.

• Briefing the players – The objectives, links to their 
previous learning and experience as well as  the 
components and rules of the game could be 
introduced using a flipchart, presentation or simple explanation. The roles and tasks of the players 
are briefly explained on the Help cards for the families and banks. Consider summarising the Rules 
and main messages on a flipchart or presentation slide. If appropriate, prepare a presentation to 

http://www.ethica.co/
http://ethica/grouply.com
http://www.moneymadeclear.org.uk/
http://www.cfebuk.org.uk/
http://orderline.qcda.gov.uk/gempdf/144590022X/P_scales_PSHEE.pdf
http://www.nfer.ac.uk/.../LMM02_home.cfm?...Personal%20Finance%20Education:%20Effective%20practice%20guide%20for%20schools
http://www.nfer.ac.uk/.../LMM02_home.cfm?...Personal%20Finance%20Education:%20Effective%20practice%20guide%20for%20schools


introduce the game. Ask the players to play a particular role and make decisions based on these 
roles, not necessarily on their own views. 

As facilitator 
The leader needs to facilitate the role play, board play and discussion. Groups may need to be helped, 
prompted, encouraged, pacified, or controlled. They may need to prevent over-dominance of the game by 
one person or group and may need to intervene to raise morale or quieten feelings.

• Introducing – If the group is new and do not know each other, some quick icebreaker activities 
may be useful.

• Priming – The leader may need to check that the groups have understood their role and the stages 
of the game as described in the rules. The leader should wander casually from group to group so 
they are available to answer questions.

• Prompting – When the discussion starts with all the family and bank groups together, the leader 
may need to ask some opening questions to prompt or provoke, and perhaps ask a particular group 
to make a first statement.  

• Withdrawing – Once discussion is starting to flow the leader should try to transfer the focus of 
attention from themselves to other groups so that cross-group interaction becomes the norm. Then 
the leader may need to become referee and even judge. 

• Explaining – The rules of discussion and debate need to be used with occasional clarification and 
reiteration of points. 

• Troubleshooting – The game may fail to catch the imagination of the players so there may be 
pauses and embarrassing silences. In this situation the prompting role of the leader should be more 
active and even provocative eg. a player or group may be asked if they would allow this or that or 
think it was fair. The Global News cards, or even a bit of news created by the leader for that 
moment, can act as a useful surprise. The players may also run out of steam before the planned end 
of the game. So it may be best to move on to a vote, the declaration of the winners or a debriefing.

• Being sensitive – During the debriefing players need to feel safe and comfortable to talk about 
their own or their parents’ experiences, and their own views and values. It can be a sensitive topic.

As educator 
Most importantly the leader helps players to understand and learn from the game. This is mainly in the 
debriefing after each round (or year) and at the end of the game. Concepts and themes need to be identified 
and highlighted, especially as they may be hidden or overlooked in the excitement of the game. The leader 
also needs to help the players relate the game to real-life examples  or issues. Students are more likely to 
be engaged in learning if they are taught in an interactive way, for example through group work and 
drawing on students’ own experiences and views. However, individual leaders need to be allowed the 
freedom to manage the game in a way that suits them best.

• Building on the player's previous learning and experience – For example you may ask – How 
do you keep the money you get or earn? - as cash, as an investment in possessions, in a current or 
savings bank account etc. How do banks keep the money you put in a bank? How do you choose 
between banks?

• Giving enough time for debriefing – It is best to do the debriefing within the playing period 
rather than at a later meeting. At the very least stop the play 15 minutes before the players have to 
depart.

• Stepping out of role – Firstly offer words of support and praise for the players. Then ask them to 
step out of their roles for the debriefing.

• Summarising the game – Initially an action replay of key moments is useful. The leader could 
involve a player or group in this re-telling, enabling them to also give their own views.

• Making it as real as possible - In order to engage students, leaders need to relate the game directly 
to students’ current lives and experiences - to what they can do now , not just about what they can 
do in the future. This can involve, for example, getting them to think about why and how they 
might select or change banks, how they could encourage their place of study or work to invest 
more ethically.  Interviews with players confirmed that they liked it when the game was related to 



the leader's own personal experiences –  where it wasn’t just telling them the facts, but relating it to 
real experiences. 

• Linking it to the current economic climate - One way to make the game real is to link it to the 
current economic climate. Young people are more aware of financial issues as a result of recent 
media coverage and may be curious to find out more about how banks work, the best deals, the 
dangers of borrowing, whether banks can fail or be trusted etc.  Leaders can exploit this curiosity as 
a way to prepare students for the future. 

• Evaluating the learning and the game – It is useful to evaluate the learning. This can be used for 
assessment of the learning based on the learning objectives and statements on page 3.  It is also 
useful to evaluate the game itself. You can add your feedback to the Ethica UK network site. Did 
the group enjoy it and find it worthwhile? Did the management of the group help or hinder? Could 
they suggest improvements? Questions like these could be asked verbally if the leader thinks more 
honesty may emerge, or written on a simple evaluation form.

• Extension/ Follow-up – Players, as well as the leader, may like to do online research to explore 
ideas, examples and issues related to the game, including videos, additional short games and 
activities. 

6 Terms

There are many key words and terms in the rules and on the cards that may be new to the players. They are 
briefly described in the Ethica UK network site. However they are listed here as they appear in the Rules 
and Cards. Basic financial terms are described on: http://www.moneymakesense.co.uk/glossary.htm.

In the Rules

Bank
Cooperative
Investment
Savings account (ethical, basic and long-term)
Share investment
Cooperative investment
Good economic year
Bad economic year
Risk
Stock market
Annual Interest Rate (AIR)
Financial gain (Profit)
Social impact (People)
Environmental impact (Planet)
Share value
Enterprise
Portfolio
Loan
Credit

In the Cards

Dividend
Fiscal (tax) policies
Deficits
Credits
Subsidised loans
Market share
National minimum wage
Wage dumping
Working hours and overtime

http://www.moneymakesense.co.uk/glossary.htm


Consumer rights
Green building design
Renewable technologies
Corporate social housing
Organic products
Environmental disaster
Non-renewable sector
Developing countries
Bio standard
Sustainable food labeling
Green products
Carbon tax
Global warming
Nanotechnology
Freedom of speech
Oppressive dictatorships

7 Session plans 

Stages Round (Year) 1 Round (Year) 2 Round (Year) 3
Only if enough time

Introduction Introduce players, aim, 
Help cards, game 
components, rules, key 
terms (possibly with 
presentation or 
flipcharts)

Introduce cooperative 
enterprise

Family capital Have 100 Ethica to 
invest in a Savings 
account. Have 100 
Ethica to invest in a 
Share or Cooperative 
investment

Have original capital 
and interest (or deficit) 
from year 1. Have an 
additional 100 Ethica 
to invest.

No money distributed

Bank capital Have 3 marked cards 
and 100 Ethica for each 
bank

Have 3 new marked 
cards and 100 Ethica 
for each bank

Have 3 new marked 
cards for each bank

Developing profiles of 
families and banks

Confirm how ethical 
and risky each bank 
and family group will 
be

Select 2 families to 
create cooperative 
enterprise

1 Visiting the banks Visit all 3 banks Visit all 3 banks Visit all 3 banks. 
Enterprise families 
create new cards and 
may ask for bank loan. 
Visit enterprise

2 Making decisions Pay for saving and/or 
investment. Place coins 
on map

Pay for saving and/or 
investment. Place coins 
on map

Pay for saving and/or 
investment. Place coins 
on map

3 Judging the year Throw dice for good or 
bad economic year

Throw dice for good or 
bad economic year

Throw dice for good or 
bad economic year

4 Calculating the 
value of the share 

Throw dice for share 
value

Throw dice for share 
value

Throw dice for share 
value



investments
5 Calculating the 
interest from the 
Savings account

Confirm interest, 
excluding long-term 
Savings account

Confirm interest, 
including long-term 
Savings account

Confirm interest, 
including long-term 
Savings account

6 Reading the 
Investment and 
Global news

Read Investment news 
card. Read Global news 
card when on ? position

Read Investment news 
card. Read Global news 
card when on ? position

Read Investment news 
card. Read Global news 
card when on ? position

7 Settling the 
accounts

Visit bank to close 
account and collect 
adjusted investment

Visit bank to close 
account and collect 
adjusted investment

Visit bank to close 
account and collect 
adjusted investment

8 Reviewing the year Review counters on 3 
tracks and coins on 
map

Review counters on 3 
tracks and coins on 
map

Review counters on 3 
tracks and coins on map

Discussion and 
debriefing

Summarise briefly May confirm and 
declare winners. May 
relate to real life and 
players. May 
summarise learning

Confirm and declare 
winners. Relate to real 
life and players. 
Summarise learning

Estimated timing Introduction -15-25 
minutes.
45-65 minutes

40-45 minutes.
If only 2 years 
Debriefing – 10-15 
minutes

40-50 minutes.
Debriefing – 15-20 
minutes

8 Introduction to ethical finance

Ethical finance
Ethical finance is broadly about considering ethical issues as well as your own financial goals when 
making personal financial decisions. What those ethical issues might be is a personal choice. There are 
many ethical issues to consider such as climate change, arms dealing, human rights abuses, oppressive 
regimes and world poverty.

Every consumer has a choice as to who they bank with, get their mortgage or insurance cover from or 
where they invest their money. However, these choices are not always informed by green or ethical 
considerations, as financial products tend not to be viewed in the same light as other consumer products. 
But the very same principles that make people buy Fairtrade goods and recycle their household waste, 
principles of caring about other people and the environment, are just as relevant to who they get their 
financial products from. 

Money and banks
There are now many ethical choices for how to spend, bank or invest our money.  As bank customers we 
have huge collective power which can influence where and how banks invest our money in large 
shareholding companies. Some banks have an ethical policy which states they will not give a loan to or 
buy shares of any business whose core activity contributes to global climate change. The worldview of 
many traditional, indigenous, or native, communities is that all things are related and that ethics should be 
included in all investment decisions.

Banking alternatives 
Some people are now using local credit unions and banks that only invest in the local community or even 
local currency. So any effects on climate change are more visible. This encourages local trading, markets 
and travel – all reducing carbon emissions, but perhaps also reducing the purchasing choices. Some young 
people are using Local Exchange Trading Schemes and Timebanks. These enabling local people to swop 
their skills and create their own local currency without the need for money. 

http://www.youtube.com/watch?v=PyTNN3bN23g


Ethical investments
Ethical investments look at the wider impact of investing on society and the environment when seeking 
financial returns. They take into account social or environmental criteria in addition to financial criteria. 
You may sometimes hear the terms 'responsible' or 'socially responsible investing' used interchangeably 
with 'green' and 'ethical', but they usually mean the same thing.
An ethical fund is a way of pooling the money of hundreds of investors into a single fund. This is then 
invested in the stock market or in other forms of investment (including corporate bonds). Various social, 
environmental and other ethical factors influence the choice of investments. 

There are many ethical products on the market, such as pensions, life insurance plans, ISAs, unit trusts, 
regular savings plans and investment bonds. In each case, an expert uses your money to buy and sell 
investments (usually shares) whilst following agreed ethical criteria - such as avoiding excessive polluters 
or arms manufacturers.

There are now almost 100 UK-based ethical funds on offer from big-name businesses such as Aegon, 
Aviva and Friends Provident. There are also smaller, more specialist providers such as Triodos.  Ethical 
and green investment has never been more popular. The Ethical Investment Research Service (Eiris) 
estimates that there was around £8.5bn invested in UK green and ethical retail funds as of April 2010, up 
from £1.5bn 10 years earlier. Yet this still represents less than 2% of the total amount held in more 
mainstream investment.

According to a Which? Money survey in February and March 2010, 42% of members would accept a 
slightly lower rate of return if they knew the provider was investing ethically, indicating that many 
consumers are keen to take a more socially responsible approach to investing.

Choice of ethical investment
Ethical investment is a way of investing that can put pressure on companies that harm the environment or 
people. It is also a way of promoting firms that do progressive work like providing renewable energy. With 
ethical investment, you aren't investing in some companies whose practices don't match your own personal 
views. You can also influence companies to improve their ethical or environmental record. 

There are three main approaches to ethical investment, which can be used in combination or on their own. 
Screening means excluding companies from the portfolio based on their involvement in negative 
activities, or including them for positive ones. Preference or Best-of-sector means favouring companies 
that have a better ethical or environmental record, when all other factors are equal. Engagement is 
effectively working from the inside, using shareholder power to encourage the adoption of environmental 
or ethical best practice.

1) Screening
There is currently no one universally agreed definition of what constitutes an ethical investment. For 
example, one person might want to avoid companies investing in arms manufacture, tobacco or nuclear 
energy. This is known as negative screening, where companies are excluded or ‘screened out’ from 
investments because of their involvement in certain activities deemed to be negative. Most UK ethical 
retail funds employ negative screens. However, a different investor may want to support a company 
involved in projects with a positive social or environmental impact, such as renewable energy or waste 
management. This is known as positive screening – where companies are ‘screened in’ for their positive 
contributions to society and the environment.

2) Preference or Best-of-sector
A preference or best-of-sector approach applies social, environmental and ethical guidelines to give a 
preferred selection when all other factors are equal. For example, an ethical fund might have criteria that 
enable it to invest in the oil and gas sector, but will only invest in those oil companies that are ‘best in their 
sector’, meaning these preferred companies have better records on the environment and human rights than 
other companies in their sector.

3) Engagement



The third approach is shareholder engagement or activism, in which investors attempt to positively 
influence corporate behaviour. This approach doesn’t have to exclude, include or prefer companies. 
Instead, the active investor or fund manager encourages companies to adopt social and environmental best 
practices, often through meetings with senior management or through voting at annual general meetings.

This might mean encouraging a company to reduce its carbon emissions or to improve the conditions of 
workers in its supply chain. For instance, you could invest in companies you may not approve of in order 
to encourage more responsible business practices within those companies. Rather than invest directly in 
these businesses, most providers offer ethical funds into which you pool your money with other like-
minded investors in order to engage with the companies. 

Another way of considering ethical investment is by using the ‘green scale’. This method is commonly 
used to illustrate the ethical credentials of a fund or company, but is essentially akin to the screening 
approach. ‘Dark-green’ investing aims to avoid all companies in certain sectors, such as arms, tobacco and 
fossil fuels. By contrast, a ‘light-green’ fund might invest right across the stock market, but only in those 
companies working to improve their ethical performances.

Origins
The origins of ethical investment may date back to the Religious Society of Friends (Quakers). In 1758, 
the Quaker Philadelphia Yearly Meeting prohibited members from participating in the slave trade-buying 
or selling humans.

Religious institutions have been at the forefront of social investing ever since. One of the most articulate 
early adopters of SRI was John Wesley (1703–1791), one of the founders of Methodism. Wesley’s sermon 
“The Use of Money” outlined his basic principles of social investing, i.e. not to harm your neighbour 
through your business practices and to avoid industries like tanning and chemical production, which can 
harm the health of workers.

Some of the most well known applications of socially responsible investing were religiously motivated. 
Investors would avoid ‘sinful’ companies, such as those associated with products like guns, alcohol and 
tobacco.

The modern socially responsible investing movement evolved with the political climate of the 1960s. 
Economic development projects started or managed by Dr. Martin Luther King, like the Montgomery Bus 
Boycott and the Operation Breadbasket Project in Chicago, established the model for future socially 
responsible investing efforts. King combined ongoing dialogue with boycotts and direct action targeting 
specific corporations.

9 Real examples – personal financial management

The game illustrates a range of bank services, using bank accounts which gain bank interest as a way of 
saving money, and the associated risks. It also introduces a cooperative enterprise as a way of earning 
money.  The italicised text is not illustrated in the game, but shows the full range of financial features in 
real life.

Bank services
• Receive deposits



• Provide current and savings accounts
• Make loans 
• Advise customers
• Transfer money from one account to another
• Electronic funds transfer (EFT)
• Pre-authorised bill payments
• Have information and transactions available online
• Provide special services, often for a fee

Bank Interest
• Each bank pays interest to encourage depositors to keep their money in that institution.
• Depositors’ funds are not stored at the bank – they are loaned to other customers. 
• Each bank charges interest on the various types of loans it makes in order to earn money. 
• Simple interest is calculated on a yearly percentage rate based on the original amount of the loan. 

Compound interest is calculated on the amount of the account on a regularly scheduled time  
period. 

Bank accounts
• Provide a convenient way to buy goods and services and pay bills
• Provide legal proof of payment
• Protect money from theft or loss
• Eliminate need to carry large amount of cash
• Provide a record of money spent
• Provide a record of transactions
• Allow access to other banking services
• Serve as a credit reference

Ways to save and earn money
• Create a realistic spending plan and stick to it.
• Stop impulsive buying.
• Reconsider any purchase over a certain amount.
• Do not make high-risk investments.
• Let your savings work for you.
• Shop for the best investments.
• Diversify your investments.
• It is smarter to earn interest than to pay interest.
• Live below your means.
• Earn money whenever you can.
• Use your own time, ability, and talent.
• Charge items only if you can afford to pay for them now.
• Put away your credit cards.
• Find alternatives to spending.

Risks and benefits of investment options
• Every type of investment carries some risk. In general, the higher the risk, the higher the potential 

rate of return. The lower the risk, the lower the potential rate of return. 
• The asset class with the least risk is cash equivalents. 
• Bonds are riskier than cash equivalents, and have a higher potential rate of return.
• Stocks are the riskiest asset class and have the highest potential rate of return. 
• Experts recommend that you diversify your investments by investing in several different areas. 
• With any type of investment, but especially with lower-risk investments, you have a risk of your  

investment earning less than the inflation rate, which means your money is worth less than it was  
when you put it into the investment.



• Another way to invest is to buy assets such as real estate, gold, art, or other items that are expected  
to increase in value. 

• Some investments are tax-deferred. 

Assessing ethical investments
Responsible investing requires that investors evaluate the consequences of their investment choices on the 
state of the planet and the quality of life. The bank itself may do this evaluation by checking how funds 
that they invest are used. This assessment will obviously be more credible if it is entrusted to an 
independent organization and if a label is possible. Some rating agencies are specialized in assessing the 
level of social responsibility of business.

10 Real examples – Effects on People and Planet

Here are some recent examples where ethical products and providers have sought to push for change in 
companies they invest in or where they have supported worthwhile projects.

Rainforest destruction
http://www.co-operative.coop/corporate/Sustainability/social-responsibility/ethical-finance/The-Co-
operative-Bank-engagement/

Concern over a logging company which had been denounced for the destruction of tropical rainforests in 
Borneo and a history of conflict with indigenous people. In May 2008 the Co-operative Asset Management 
wrote to the Chairman of one of the companies it invests in, the HSBC Group, to highlight the conflict 
between HSBC’s responsible lending policy and its involvement with the Malaysian logging company 
Samling Global Ltd, which was believed to have had its Forest Stewardship Council Certification 
rescinded in Guyana. The Co-operative advised HSBC that its longstanding relationship with Samling 
Global Limited presented a potential conflict with its guidelines. According to the Co-operative, in 2008 
HSBC indicated its intention to remove facilities from companies of concern.

Animal testing  
http://www.triodos.com/com/triodos_research/215857/216040/metro

Although a European-wide ban on animal testing of cosmetic ingredients came into force in March 2009, 
many animals still endure experiments for the testing of household products and ingredients.
Triodos entered into dialogue with various companies on numerous issues. One of those was Metro on its 
lack of a formal policy on animal testing. Whilst Metro had since 2001 only used ingredients and recipes 
that did not require animal testing for its private label personal care products and Metro did not intend to 
test on animals in the future, Triodos’ engagement encouraged it to develop a formal policy statement on 
animal testing.

Climate change
http://www.co-operative.coop/Toxicfuels/Our-campaign

The oil sands in Alberta, Canada, are the largest source of unconventional oil. Use of this resource involves 
strip-mining and an energy intensive process for bitumen extraction. Indeed, extracting from this source is 
thought to be on average several times more carbon intensive than for conventional oil. Indigenous 
communities also have rights to land here and there is the potential for long-term damage to the natural 
ecosystem.

11 Real examples - Screening

Cambridge University Ethical Investment Campaign
www.green.cusu.cam.ac.uk/campaigns/ethicalinvestment

http://www.green.cusu.cam.ac.uk/campaigns/ethicalinvestment
http://www.co-operative.coop/Toxicfuels/Our-campaign
http://www.triodos.com/com/triodos_research/215857/216040/metro
http://www.co-operative.coop/corporate/Sustainability/social-responsibility/ethical-finance/The-Co-operative-Bank-engagement/
http://www.co-operative.coop/corporate/Sustainability/social-responsibility/ethical-finance/The-Co-operative-Bank-engagement/


The campaign claims that Cambridge University 
publicly endorsed companies which violate 
International human rights law or damage the 
University's educational mission. It states that the 
University should not financially support these 
companies through its investments, and that it needs 
an investment policy that reflects its commitment to 
human rights, education, and sustainability.

In response to student pressure the University agreed 
to rewrite its policy on Socially Responsible 
Investment. However the new Statement of 
Investment Responsibility failed to commit to a 
binding ethical investment policy. However there is 
now statutory student attendance at the Exec 
Committee's investment review meetings, and there is 
now a clear channel for complaints. However, whilst 
the statement highlights the University's "core values" 
of "freedom of thought and expression and freedom 
from discrimination, as well as concern for 
environmental sustainability", it  does not mandate 
these values to be put into action. The campaign said 
to the University: "Put Our Money Where Your Mouth 
is" and implement an investment policy which shows 
the core values are more than just fine words.

National Union of Students campaign
At the NUS National Conference 2009, the Society and Citizenship zone was mandated to produce 
resources to assist students' unions in campaigning for ethical investments within their College or 
University. Since then, NUS has been working with Campaign Against the Arms Trade (CAAT), assisting 
and feeding into their pre-existing work. CAAT have produced a wiki for student groups and officers who 
wish to lobby and campaign on these issues.  

In 2008/9 students across the UK made massive advances in breaking the links between universities and 
the arms trade (campaigning on issues such as Clean Investment, researching arms and arms companies‘ 
presence at recruitment fairs). NUS is aiming to produce a broader Ethical investment guide in 2011.

People and Planet - Ethical Investment Campaign
http://peopleandplanet.org/corporatepower/ethicalinvestment#info

Ethical Investment Wiki - A site for college and university students on ethical investments including a 
resource pool, campaign case studies, FAQs and useful links. 

The College Sustainability Report Card is similar to the Green League but is in America. Luckily it ranks 
universities on three very relevant areas including:

Investment Priorities

http://peopleandplanet.org/ext/http://greenreportcard.org/report-card-2009/categories/investment-priorities
http://peopleandplanet.org/ext/http://ei.wikia.com/wiki/Main_Page
http://peopleandplanet.org/corporatepower/ethicalinvestment#info
http://www.nusconnect.org.uk/news/article/6097/1225/


 Protester demonstrating to Norwich Union the consequences of its investment in climate change.

Specific examples of negative screening

Human rights
Advocates discrimination and incitement to hatred.
Manufacture or transfer of indiscriminate weapons, eg cluster bombs and depleted uranium munitions.
International Humanitarian Law prohibits indiscriminate attacks on civilians and places restrictions on the 
use of certain weapons and tactics (eg cluster bombs).  

International development
Failure to implement basic labour rights  eg avoidance of child labour, or that actively oppose the rights  
of workers to freedom of association, such as in a trade union.
Irresponsible approach to the payment of tax in the least developed countries.
Impede access to basic human necessities, eg safe drinking water or vital medicines.
Malaria, TB and HIV/AIDS, are major public health challenges that undermine development in the poorest 
countries in the world. According to the World Health Organisation 1.1 billion people have no access to 
any type of 'improved' drinking source of water.  
Restrict access to safe drinking water or vital medicines in developing countries.

Climate change
The extraction or production of fossil fuels (oil, coal and gas), with an extension to the distribution of  
those fuels that have a higher global warming impact (eg tar sands and certain biofuels).
The high price of oil and technological advances mean the exploitation of unconventional fuels, such as tar 
sands, is now viable. Given the global imperative to deal with climate change, it is concerning that some 
businesses have begun to invest in these fuels whose extraction and production requires much more energy 
and therefore has a much higher impact on climate change than conventional fuels.  

Nanotechnology
Development of nanotechnology in circumstances that risk damaging the environment or compromising  
human health.



Nanotechnology has the potential for important social benefits, for example through the supply of cheap 
clean water, portable renewable energy or the replacement of hazardous chemicals. However, at the same 
time there is uncertainty over the potential environmental, health and safety risks of some applications of 
nanotechnology. 

Animal welfare
Exploitation of great apes, e.g. in experimentation or general commercial use.
Great apes, such as gorillas and chimpanzees, are highly intelligent, emotional creatures - which is why the 
UK has banned their use in experimentation. However, in some countries the use of great apes in 
experimentation is still permitted. 

Examples of positive screening
Support fair trade and the provision of finance to the working poor in developing countries, via  
microfinance.
Microfinance is the provision of loans to some of the world's poorest people, giving them the means to 
work and trade their way out of poverty.

12 Extension activities – A question of ethics

Your concerns
• What issues do you care most about and would like your personal finances to do something about?
• For example, what about the unfair wages and employment, human rights, gambling, pornography, 

production of weapons, animal testing, nuclear power, mining, climate change, human rights or 
gambling?

• How far would you be prepared to avoid companies whose activities you disapprove of?

Military weapons  
• Is there a difference for you between a company selling weapons to the UK to defend itself against 

aggressors, a company selling weapons to a third world country under attack from an aggressor, or 
a company selling weapons to an oppressive or aggressive regime? 

• Or would investing in any military or armaments company be against your principles?
• What would you do about a house-building company that also constructs army barracks?
• What about a technology company that manufactures headphones (used by the military)?

Animal testing
• How would you feel about a company 80% of whose business comes from cosmetic products 

tested on animals?
• Or a company where only 25% was from cosmetic products tested on animals?
• Or company with less than 10% of its revenue from such products, who has invested in alternative 

non-animal tested methods?

Climate change
• Would you want to avoid all oil companies?
• Or invest only in those companies exploring new forms of energy and reducing their own carbon 

footprint?
• Would you want your money to be invested in a provider of nuclear power? 
• Or how about a manufacturer of luxury performance cars, even if they had a robust published 

policy on climate change? 
• What about investing in an airline? 
• Is there a difference for you if it is a low-cost airline?

Energy supply
• Would you invest in a fund that bought shares in an energy supplier committed to exploring energy 

efficiency and renewable energy?



High Street  banks
Ethical finance is not just about the companies your bank or other providers lend to or invest in, but also 
how they conduct their own operations and treat their staff and everyday customers. 

• Big high street banks and insurance companies have thousands of branches and offices all over the 
country – are they doing anything to reduce their energy consumption or recycle their waste?

• What are their policies on equal opportunities and how many women sit on their boards?
• Does the bank offer debt advice services to their customers?
• Do they offer basic bank accounts or services to low income or unemployed customers?
• Do they run thorough checks before issuing credit cards, loans, overdrafts or mortgages to 

customers to ensure they can make their repayments?
• How do banks make a profit when they hold our money in a current or savings account ? 
• How far does our money travel from our current or savings account?
• What socially responsible and transparent financial institutions are in the local community?

Does this poem make any sense? What are the links?

The yen tied to the dollar, the euro tied to the dollar,
the pound to the dollar, the dollar to gold, gold to oil,
oil to earth, earth to space, earth to space,
anyone, anyone.

From http://350poems.blogspot.com by Christian Hawkey

350 Poems is part of 350.org's international day of climate action on October 24th. On this site, 350 poets 
each contributed a poem responding to climate change in the days leading up to the 24th. As an additional 
constraint--mirroring the real political obstacles and shortage of time we face--each poem was required to 
be 3.5 lines in length. 

13 Online resources

Ethical finance

Positive Money
Proposes changes to the way that money is created in order to tackle some of the major social and 
economic problems we're facing today. 

• www.positivemoney.org  
• www.youtube.com/user/  PositiveMoneyUK  

  
The problem with Positive Money
Suggests that the proposal by Positive money is flawed.

• www.ukcolumn.org/article/problem-positive-money   

Ethical consumerism
http://www.moneymakesense.co.uk/keystage16_19.htm

Ethical Investment Research Services (EIRIS) is the leading global provider of independent research into 
the social, environmental and ethical performance of companies. EIRIS runs the YourEthicalMoney.org 
initiative to provide consumers with independent information about green and ethical finance.

www.eiris.org

Your Ethical Money is the one-stop shop for green and ethical finance. It is an independent, non-profit 
resource on ethical money. Learn about how and where your money is invested, search for green and 
ethical financial products, and find out how you can help make finance more sustainable. It is an initiative 

http://www.eiris.org/
http://www.moneymakesense.co.uk/keystage16_19.htm
http://www.ukcolumn.org/article/problem-positive-money
http://www.youtube.com/user/PositiveMoneyUK
http://www.positivemoney.org/
http://350poems.blogspot.com/


of the EIRIS Foundation. 
www.yourethicalmoney.org

UK Sustainable Investment and Finance Association (UKSIF) - Network for sustainable and responsible 
financial services with 200 members.
www.uksif.org

National Ethical Investment Week is an initiative of UKSIF.
http://www.neiw.org/consumers/overview

Ethical Investment Association - Members are independent financial advisors who specialises in ethical 
funds.
www.ethicalinvestment.org.uk/about
 
The FTSE4Good Index Series has been designed to measure the performance of companies that meet 
globally recognised corporate responsibility standards, and to facilitate investment in those companies.

www.ftse.com/Indices/FTSE4Good_Index_Series/index.jsp

Institute of Business Ethics 

w  ww.ibe.org.uk  

Ecologist guide to ethical investments, 2010 

www.theecologist.org/Guides/Ecologist_Guide_To_Ethical_Investments/634914/ecologist_guide_to_ethic
al_investments.html

Ecologist guide to ethical finance, 2009
www.theecologist.org/green_green_living/ecologist_guides/274570/ecologist_guide_to_ethical_finance.ht
ml

Ethical investments 
www.which.co.uk/money/savings-and-investments/guides/ethical-investments/ethical-investing-explained/

Ethical Consumer 
www.ethicalconsumer.org

Related Ethics, Finance and Trade games and programmes

The International Trade Game - Higher Education Academy: Economics Network
www.economicsnetwork.ac.uk/handbook/games/42.htm

Global Trading Game - Students become geologists, miners, economic advisors, and international traders 
as they analyze their country’s resources and needs and trade with other countries to enhance their 
country’s economic position and environmental quality.
www.need.org/needpdf/Global%20Trading%20Game.pdf

Fair Trade activities and games - The Co-operative College.
www.enterprisevillage.org.uk/cooperateforchange/sitemap.html

What are Co-operatives?  – Teachers briefing and 7 student activities.
www.enterprisevillage.org.uk/cooperateforchange/nav-4-whatarecooperatives.html

Christian Aid Trading Game
http://learn.christianaid.org.uk/YouthLeaderResources/trading_game.aspx

Finance World game 16-18

http://www.enterprisevillage.org.uk/cooperateforchange/nav-4-whatarecooperatives.html
http://www.enterprisevillage.org.uk/cooperateforchange/sitemap.html
http://www.need.org/needpdf/Global%20Trading%20Game.pdf
http://www.economicsnetwork.ac.uk/handbook/games/42.htm
http://www.ethicalconsumer.org/
http://www.which.co.uk/money/savings-and-investments/guides/ethical-investments/ethical-investing-explained/
http://www.theecologist.org/green_green_living/ecologist_guides/274570/ecologist_guide_to_ethical_finance.html
http://www.theecologist.org/green_green_living/ecologist_guides/274570/ecologist_guide_to_ethical_finance.html
http://www.theecologist.org/Guides/Ecologist_Guide_To_Ethical_Investments/634914/ecologist_guide_to_ethical_investments.html
http://www.theecologist.org/Guides/Ecologist_Guide_To_Ethical_Investments/634914/ecologist_guide_to_ethical_investments.html
http://Www.ibe.org.uk/
http://www.ftse.com/Indices/FTSE4Good_Index_Series/index.jsp
http://www.ethicalinvestment.org.uk/about
http://www.neiw.org/consumers/overview
http://www.uksif.org/
http://www.yourethicalmoney.org/


www.nationwideeducation.co.uk/flash/finance/ks16-18/fullscreen.asp

Young International Trader
www.export.org.uk/index.php/professional-qualifications/young-international-trader

Money Make Sense - A Financial literacy site containing teaching materials designed to demystify the 
world of money and finance.
www.moneymakesense.co.uk

The Corporation Teachers resource
www.thecorporation.com/index.cfm?page_id=51

Fate of the World 
A range of environmentally educational games are available online. Perhaps the most successful is Fate of 
the World, which won "best artistic response" at the 2011 Climate Week Awards and was nominated at the 
eighth annual Games for Change awards.  Players of Fate of the World take charge of an international 
organization which must make choices on energy usage and emissions while continuing to ensure the 
stability of the Earth's growing population; the game can be downloaded for $9.95 (roughly €7).
http://fateoftheworld.net

Other environmentally and ethically themed board games include Bioviva, a question-and-answer-themed 
game, Earthopoly, a green version of Monopoly, The Green Game  and Environchallenge, all of which are 
available to buy online. 

Short online Videos

Money as Debt
Paul Grignon, 2007. Animation, 10 min. www.moneyasdebt.net
This documentary presents the mechanics of money creation by banks and explains, through an animated 
story, how inflation has inevitably been caused by the move from currency notes to digital accounts, the 
elimination of gold standard, and the fractional reserve system. 

Why this crisis and what to do about it?
Ted Talks Berlin, 2009. Speech, 19 min. www.tedtalks.com
Bernard Lietar, economist and writer, promotes the idea that communities can benefit from their own local 
currency or additional local currency alongside national currency. 

Of the many videos available on YouTube, we recommend 
Sustainability and the Money System 
(3 min). http://www.youtube.com/watch?v=62zG9ehnjKg

One minute. 2 mins.
A short film encouraging people to realise the immense impacts we all have in our everyday decision-
making, and the consequent power we wield as individuals. It suggests that each of us fail to appreciate 
our own strengths and influences in the things we do and how we invest our money.
http://www.youtube.com/watch?v=LG9nj5OGIJQ

Principles of ethical investment. 8 mins.
People apply ethical and environmental concerns to many areas of their lives, and these can be extended to 
investment decisions too. Jonathon Porritt introduces you to the main drivers for ethical investment. 
http://www.youtube.com/watch?v=9xt4JZ6IkLM

National student Die-In for ethical investment. 3 mins.
Students across the country protested at their universities' investments in the arms trade. 
http://www.youtube.com/watch?v=jeI3GDL_0sI

http://www.youtube.com/watch?v=jeI3GDL_0sI
http://www.youtube.com/watch?v=9xt4JZ6IkLM
http://www.youtube.com/watch?v=LG9nj5OGIJQ
http://www.youtube.com/watch?v=62zG9ehnjKg
http://www.tedtalks.com/
http://www.moneyasdebt.net/
http://fateoftheworld.net/
http://www.thecorporation.com/index.cfm?page_id=51
http://www.moneymakesense.co.uk/
http://www.export.org.uk/index.php/professional-qualifications/young-international-trader
http://www.nationwideeducation.co.uk/flash/finance/ks16-18/fullscreen.asp


Control Arms 2008: Support an Arms Trade Treaty. 3.5 mins.
Short campaigning video by Amnesty International to support the control arms campaign. 
http://www.youtube.com/watch?v=-P_2ENX9VOo

British supermarkets accused over destruction of Amazon rainforest. 3 mins.
A three-year survey by Greenpeace shows that western demand for beef and leather and an increase in 
cattle ranching is leading to intensified deforestation in the Amazon.
http://www.guardian.co.uk/environment/2009/may/31/supermarkets-amazon-cattle-deforestation-
greenpeace

Vote YES to the Ethical Financial Policy Motion at lsesu.com/vote. 3.5 mins. 
http://www.youtube.com/watch?v=M4jjt2hYT4A

Socially responsible and ethical investments. Basic animation. 1.5 mins.
http://www.youtube.com/watch?v=KjGbwUy0HIo

The Co-operative Bank Ethical Policy. 9.5 mins. 
http://www.youtube.com/watch?v=PyTNN3bN23g

The Corporation. 7 mins.
The Corporation is today's dominant institution, creating great wealth but also great harm. This 26 award-
winning documentary examines the nature, evolution, impacts and future of the modern business 
corporation and the increasing role it plays in society and our everyday lives.
www.youtube.com/watch?v=Pin8fbdGV9Y&playnext=1&list=PLFA50FBC214A6CE87     
For a playlist of all chapters in order, please click on:
www.youtube.com/view_play_list?p=FA50FBC214A6CE87

Movies

Wall Street: Money Never Sleeps
Oliver Stone, 2010. Drama, 133 mins.
This film is set in 2008, when there was one of the worst financial crises in history. It start with the release 
from prison of Gordon Gekko, the first star of the film Wall Street, a financial genius who lived by the 
maxim "Greed is good". On leaving prison, apparently reformed, the crisis broke out in a few days on Wall 
Street. The film puts the question "What caused the crisis".

The International
Money in the shade. Tom Tykwer, 2009. Drama, 118 mins.
This film was inspired by the true story of the fall of the Bank of Credit and Commerce International was 
founded in Pakistan in the seventies. The International Bank quickly became involved in the largest cash 
transaction in history, and became the business of arms trafficking, mercenary army, intelligence and 
support for terrorism. Lawmakers in the United Kingdom and the United States finally found these deals in 
1991, when the bank went bankrupt.

Documentaries

Capitalism: A History of Love
Michael Moore, 2009. Documentary, 127 mins.
The American Dream fades dangerously while many families are losing their jobs, their homes and their 
savings. To find the real culprits of this crisis, the irreverent Michael Moore explores the social strata of 
the United States, from the humblest home to the government in Washington corridors. A documentary that 
asks what is the price you pay the most powerful country in the world for its love of capitalism.

Ace Bank
Rose Kennedy, 2006. Documentary, 19 mins. www.ace-bank.eu
In 2006, a mysterious bank was introduced into the Belgian market. The bank aims to be the important 
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financial initiative of a group that still does not reveal its identity. Ace Bank is a bank with a clear policy: 
the maximum benefit, without scruples. After weeks of anger, excitement and speculation, the network of 
Belgian NGO "Netwerk Vlaanderen" reveals its creation of the fake bank, as part of the campaign "My 
Money: Clear Conscience".

Zeitgeist.
Peter Joseph, since 2007. Documentary, 120 mins. www.zeitgeistmovie.com
This series of films describes the social and economic problems that we face and the solutions we provide. 
Initially it was conceived as a multimedia project with music, videos and live instruments. However after 
wide internet viewing by an estimated 100 million people further films were made. In 2008 Zeitgeist: 
Addendum (120 mins.) described a new social system based on an economy of resources and a third film 
has been produced.

International organisations

BankTrack
Network that analyzes and evaluates the operations of the financial sector and the social and environmental 
effects it has. www.banktrack.org

CIRIEC
International non-governmental scientific organization dedicated to promoting research and dissemination 
of ethical finance. www.ciriec.es

Community Exchange System
International network that facilitates the exchange of goods and services without using money. 
www.ces.org.za

Complementary Currency
Portal and knowledge about the connection currencies. 
www.complementarycurrency.org

EthSI - Ethical and Solidarity-Based Insurance
European certificate of quality management that supports the ethical and solidarity, as well as the 
transparency of insurance companies. www.ethsi.net

EUROSIF - European Sustainable Investment Forum
European network dedicated to promoting SRI. www.eurosif.org

FEBEA - European Ethical and Alternative Financing Company
Network established to exchange experiences and create common tools to promote the development of 
financial solidarity. www.febea.org

FLO - Fairtrade Labelling Organizations International
International organization dedicated to fair trade certification. www.fairtrade.net

Grameen Bank
Social Bank was founded in 1976 in Bangladesh that provides microloans to the most needy. 
www.grameen-info.org

Kiva
Independent entity which offers microloans to entrepreneurs worldwide to fight poverty. www.kiva.org

NEISE - International Association of Investors in the Social Economy
International association of organizations dedicated to ethical and solidarity finance. www.inaise.org

New Economics Foundation

http://www.inaise.org/
http://www.kiva.org/
http://www.grameen-info.org/
http://www.fairtrade.net/
http://www.febea.org/
http://www.eurosif.org/
http://www.ethsi.net/
http://www.complementarycurrency.org/
http://www.ces.org.za/
http://www.ciriec.es/
http://www.banktrack.org/
http://www.zeitgeistmovie.com/


Independent institution that promotes research and solutions for challenging current thinking on economic, 
environmental and social. www.neweconomics.org

Triodos Bank
European Bank funded independent companies, organizations and projects with social content, 
environmental and cultural. www.triodos.com

WFTO - International Federation for Alternative Trade
International Association that registers and certifies fair trade organizations and producers. www.wfto.com

http://www.wfto.com/
http://www.triodos.com/
http://www.neweconomics.org/
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15 Background

Susted has been working with partners in Belgium, France, Poland, Spain and Switzerland since 2009 to 
develop an education for sustainable development resource on personal financial management. 

Ethica is an European project based on the original idea of Reseau Financement Alternatif. The two year 
project is funded by EU Leonardo Transfer of Innovation. It has been further developed and tested by each 
of the country partners in Belgium, UK, France, Switzerland, Poland and Spain. It is distributed in English, 
Spanish, Catalan, French and Polish language versions. 

UK contact
Susted – Sustainability Education Consultancy
Brewery House
Ketton, Stamford PE9 3TA
01780 720 521 adam@susted.org.uk
http://  susted.blogspot.co.uk  

Further guidance and resources 
Ethica UK network site http://susted-ethica.blogspot.co.uk
Ethica project site  www.ethica.co

http://www.ethica.co/
http://ethica.grouply.com/
http://www.susted.grouply.com/
mailto:adam@susted.org.uk

